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10 HAVE AND TO HOLD ! and singular the said promise unto the Morteaper, s suceesors and asinis
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove deunbed in fee simple
absolute, that he has good right and lawful authority to scll, convey, or ciicumber the same, and that the pran.
ises are free and clear of al! liens and encumbrances whatsoever. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That Le will promptly pay the prindpal of and interest on the indeblednes evidincad by the said note,
at the times and in the manner therein provided, or as madificd or extendad by mustual sgrevinent in wniting.

2. That this mortgage shall secure the Mortgagee for such further sums as 1av be advanced hereaftes, at the
option of the Mortgagee, {or the payment of laves. insurance premiums, public scessments, repairs or other
purposis pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advancid shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unkess otherwise pro-
vided in writing: and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the hoMder of any intervening lica or encumbrance.

3. Without affexting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affocting the rights of the Mortgagee with respect to any sexurity pot eapressly released
in writing, the Mortgagee may at any time. without notice or consent. make any agreement extending the time
or stherwise altering the terins of payment of the indebtedness secured bercby.

4. That he will keep the impraneminds nom ddding or hereafter eroided on the roontzaged property inaired
as may bee nevquired fram timne 1o tine: by the Mortgagee against e by fire and other hazardss coanaltics and
contingencts i arch amonnts and for aach periodi as may e roquitad by e Marteagoe and will pay promptly,
when due. any premsinms on arch inauranee providon for pavment of which hac it been iade hereinholare. All
fearance chall I cartiod 35 oonpaties appnaad by the Meortoagoe mal the policies and renewals thaenf dhall
b beld By e Meortoasor and e attednad thordte 3ass payvable clanses i faver of ad in fomn saeptable to
the Martgagee. I event of Yoss Marteazor wall give fnonediade natice T il 1o the Mortgagee, who may make
prof af Yoss it 1t mnade prompthe Te Matasdor ad cach inamanee conpany conccroed i heredy authorized
and ditedted 10 make puavment for cudh Yoss dieat!v 2o the Mortgagee inntead of to the Maortgagor and Montgagee
jointhe, and the incuaratoe procoode an znn paat theeof, mas beappliod I the Mot tagor at its aption ethe 1o the
ndudian of the indidtedness el woutad ar o the redioration or sepair of the propenty damaged. In aoanl
of forevtiocure of this mortaaze w othior trander of e o the Morntgaged moporty in atisgaidiment of the
indcbtodinss snurned heidda, o) right, tithe anad Salerest of e Mortgazor i atd to any incuraee policies then
in force shall pass’to e purchasar o granhoe

3. That be will kaip al iinprovements now existing or hereaftar arexted upon the mortgaged propesty in
pood sepuir, atsd, in the case of x cemtrodtion kaan, that be will ccaitinue constroction until campletion without
inerruption. and shauld be fail to do so, the Mortgagee may, at its oplion, enter upon said premises, made what-
ever ripairs are neevssary, inchuding the completion of any ceastruction work urderway, and charge the expeuses
far such repains or the ccanpldtion of such construction to the inortgage debt.

6. Thaut the Mortgagee may require the maker, co-makier or eodorser of 2nv indebtedness secured hereby to
camry life insurance upon himeelf in a sum sufficient to pay all sums srxured by this mortgage, designating the
\ortgagee as bendicary theseof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mot
gugee may_ at its opticn, pay said premiums. and all sy so advaneed by the Mortgagee shall become a poat
of motgage dedn.

7. That, tonether with, and in addition to, the monthly payinents of principal and iuttrest payable under the
terms of the note secured hereby, be will pay to the Mortgagoe, on the first day of each month, until the indcbted-
ness socured hareby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimatod by the Mortgagee, and, on the failure «f the Martgagor to pay all taxes, insurance
pramniums and public zssessments, the Mortgagee may at its option, pay suid items and charge all advances there-

for 10 the mortgare debt. Thew monthly evaon pavinents will 5ot bear intereat o the mont2azor{ss.

$_That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be inttituted pursuant to this instrument, en the Mortgagee shall
have the right to have a receiver appointed of the rauts. issues, and profits, who, after dedudting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall bocome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heschy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagoee, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due
and payzble and this mortgage may be foreclosed. Should any Jegal proceedings be instituted for the foredlosure
of this mortgage, or should the Mortzagee become a parly to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for colledtion by suit or otherwise, all costs and expenses incurred by the Mortgacee, and a reason-
able altorney’s fee, shall thereupon becone due and payable immediately or on demand. at the option of the
Mortragee. as a pait of the debt secured thereby, and may be recovered and eoltected hevennder.
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